13 August 2015

Half-Year Results for the Six Months Ended 30 June 2015
The Quarto Group, Inc. (LSE: QRT), the world's leading global illustrated book
publisher and distribution group announces its half-year results for the six months
ended 30 June 2015.

Download
The full results are available to
view and download in PDF format

Financial Highlights
• Revenues of $66.2m (H1 2014 $65.6m)
• Adjusted1 Group Operating Profit of $0.2m (H1 2014: $0.6m)
•
•
•
•

Adjusted2 Loss before Tax of $1.1m (H1 2014: $1.0m)
Loss before Tax of $1.9m (H1 2014: $0.6m)
Net debt of $81.0m (H1 2014: $81.5m)
Interim dividend maintained at 3.35p (H1 2014: 3.35p)

Operational Highlights
• Core publishing revenues up 6% at half year, driven by the successful
integration of acquisitions made in H2 2014 and Q1 2015.
• Digital developments saw the launches of QuartoKnows.com, the consumerfacing site showcasing Quarto's entire global publishing programme and
thisisyourcookbook.com, a web-to-print personalised cookbook business.
• Continued progress in children's publishing and foreign language sales.
• Books & Gifts Direct progressing underlying operations in both Australia and
New Zealand.
• Good prospects for the publishing businesses in the second half based on
order book visibility, sales channel diversity, foreign sales and flow through of
2014 investment in product development.
Commenting on the results, Chief Executive, Marcus Leaver said:
"I am pleased that we have continued to make good progress in the first half of
2015. This is a solid set of results that sees Quarto continuing to deliver its
business plan. While our half-year results highlight our increased second-half
weighting, we have good visibility in all our businesses. This gives us confidence
that, for the third year running, we will have a strong second half, deliver growth
for the full-year and further reduce our net debt."
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Note on Restatement of Prior Year:
The comparative figures for June 30, 2014 have been restated to be consistent
with the audited financial statements for the year ended December 31, 2014. This
interim restatement does not affect the full year results for 2014 as reported or our
expectations for the current year.
1. Adjusted Operating Profit is before amortization of acquired intangibles and exceptional items
2. Adjusted Profit Before Tax is before amortization of acquired intangibles and exceptional items

For further information please contact:
The Quarto Group
Marcus Leaver, CEO / Mick
Mousley, CFO

020 7700 9004

Bell Pottinger
Elly Williamson / Lucy Stewart

020 3772 2491

About The Quarto Group, Inc.
The Quarto Group (LSE: QRT) is the leading global illustrated book publisher and
distribution group and is listed on the London Stock Exchange. Quarto employs
about 400 talented and creative people in five distinct but complementary
businesses - Quarto International Co-editions Group; Quarto Publishing Group
USA; Quarto Publishing Group UK; Quarto Hong Kong; and Books & Gifts Direct,
Australia & New Zealand.
The Group is well positioned in resilient segments of book publishing with rich
reserves of Intellectual Property. Quarto is uniquely positioned for growth as the
industry adapts to new means of marketing, sales and routes to market. The
Group's headquarters are in London where the Company was founded in 1976.
This statement will be available at the registered office of the Company. A copy
will also be displayed on the Company's website: www.quartoknows.com
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